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not for an instant wish to suggest that the power of increasing
this tax should be made subservient to financial exigencies.
On the contrary, we earnestly maintain that its fluctuations
should depend wholly on the fluctuations in the rent itself.

Before passing to another stage in this discussion, we think it
right to remind the reader that we set out with an admission
of the probable unpopularity and unpracticalness of some of our
conclusions. We have propounded a very abstract theory regard-
ing the primary right of property in land; and we are perfectly
aware of the many limitations and modifications this and all
such theories must undergo in any application to practice. In-
deed, there are many actual societies in which a theory of this
kind must be inoperative for almost any practical purpose. We
should not wish, for instance, to see the State in England as-
sume the functions of universal landlord. We think the exist-
tence of the landlord class in England quite indefensible on
theoretic grounds ; but we are very far from agreeing with those
extreme thinkers who look on them as a practical nuisance;
and we are quite sure that superseding them wholesale would
do more harm than good. Confiscation would be disastrous to
the empire, and is not to be thought of; and even buying up
their interests is a step few persons would propose, and one
which we should earnestly deprecate. So of taxation on rent.
We think the landlord class contributes a most unfairly small
share to the national burthens, but we know of few measures
that require so much caution as the imposition of a rent tax.

But, however inoperative in practice, the theory we have
enunciated seems to us to be true, and we tbink we have proved
it.

In the preceding pages we hope we have effectually dealt with
the economic objections to State ownership and rent tax.
There is, however, an objection on political grounds; and although
we are not desirous of making this a political treatise, the ques-
tion is worth discussing briefly, because we have admitted that
political consequences may largely modify economic conclu-
sions.

The objection is, that the Executive of the State for Ihe time
being, would have the disposal of the rents, independently of the
Legislature; and that this is contrary to the well-known principle
of constitutional government, which in. England is expressed in
the saying that tfae Commons have the power of the purse. This
power of the purse is held to be a very strong safeguard of
liberty and good government; and* as a matter of fact, it has.